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u.,e e#*d *odpr"*d by th#rrd
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There is no separate reportable I as per accoun standard 17 as most of the operation related

viz. NBFC business activities.
did not have any investor complaints pending at ti,e !g of the Quarter, and did not

receive any complaints during the quarter and hence therelre no
the quarter on December 31, 2016.

and re-classified to confirm with those

uareter ended December 3! 2016 are availabe on the gSF Ltd. *ebsite
tes and the Company's website (URL: www.t<apastriconrmercialiorn).
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E-mail : dilipvoraca@hotmail.com
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Auditors Limited Review
pursuant to Regulation 33
2015

Report on Quarterly Financial Results for i Commercial Limited
of the SEBI (Listing Obligations and Disclosure uirements) Regulations,

To,

The Board of Directors of Kapashi Commercial Ltd.

we have reviewed the accompanying statement of unaudited financial re
commercial Ltd. for the quarter ended 3l't December,2016 attached rr.r"*itt,
company pursuant to Regulation 33 of the sEBI (Listing obligations and D
Regulations,2015. This statement is responsibility of the company,s managemer

Its of IVI/s. Kapashi
being submitted by the

Requirements)

and has been approved
is to issue a report on

(sRE) 2400,
ntants of India. This

as to whether the
marily to inquiries of

ides less assurance

audit opinion.

us to believe that
with applicable

not disclosed the
ing Obligations and

by the Board of Directors/ Committee of Board of Directors. our responsibili
these financial statements based on our review.

we conducted our review in accordance with the standard on Review En
Engagements to Review Financial Statements issued by Institute of Chartered A<
standard requires that we perform and plan the review to obtain moderate assu
financial statements are free of material misstatement. A review is limited p
Company personnel and an analyical procedure applied to financial data and thus
than an audit. we have not performed an audit and accordingly, we do not express

Based on our review conducted as above, nothing has come to our attention that
the accompanying statement of unaudited financial results prepared in accr
accounting standards and other recognized accounting practices and policies
information required to be disclosed in terms of Regulation 33 of the SEBI 0
Disclosure Requirements) Regulations, 2015 including the manner in which it is be disclosed, or that it
contains any material misstatement.

Yours fai

ForD. V. RA & CO.
Cha Accountants

Place: Mumbai
Date: 8th February, 2017.
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