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received against share warrants
Sub-total - Shareholders' funds

The above results *ere tak"n'*
by the Board of Directors at

held on 9th ltovember,lOfs
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Auditors Limited Review Report on
pursuant to Regulation 33 of the SEBI
2015

To,

Quarterly Financial
(Listing Obligations

Results for Kapashi Commercial Limited
and Disclosure Requirements) Regulations,

The Board ofDirectors of Kapashi Commercial Ltd.

we have reviewed the accompanying statement of unaudited financial results of az7s. Kapashicommercial Ltd' for the quarter tna"o jo" s.pr.m 
"i, 

,riu 
^nached 

rr.r"*itr,, ieing submitred by thecompany pursuant to Regulation 33 of the- 
l'Bnr orrJ"g obrigations and Discrosure Requirements)Regulations,2075.This statement is responsibility of the CJopuny,s management and has been approved

'?.H1"H1,[?"ffiI#,"f#':ff :ffi1o 
:; #I"l'. o * ...p onliu l irv i s to i s su e a rep ort on

we conducted our review in accordance with the standard on 
_Review Engagement (sRE) 2400,Engagements to Review Financial statementsissued by Institute of chartered Aciountants of India. Thisstandard requires that we perform and plan the ,"ui.* to outuin moderate urru.*." as to whether thefinancial statements are free of material misstatement. A review is limited primarily to inquiries ofcompany personnel and an analyticalptoc"dure applied to financial data and,thus provides less assurancethan anaudit' we have not performed an audit ani accordi;i; *. do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to berieve thatthe accompanying statement of unaudited financiar resurts prepared in accordance with appricableaccounting standards and other recognized accounting practices and poricies has not discrosed theinformation required to be disclosed in terms of Reguiation 33 of the sEBI (Listing obligations and
3JH'ffilffiHT1'#-J:*ons' 2015 including the manner in which it is io be discrosed, or that it

Yours faithfully,

For D. V. VORA & CO.
Chartered Accountants
(FRN rr1624w)

1

c{9^/1or-r
( D.V.VORA )
PARTNER
Membership No.30013Place: Mumbai

Date: 9th November, 2016.


